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SECTION 2. Treasurer to transfer funds to board of edu-
cation.-Upon written request or requisition by the chairman
of the Horry County Board of Education, the Treasurer of Horry
County is authorized and directed to pay over to the Horry County
Board of Education from time to time any of the proceeds of this
levy which may be on hand, including any amounts now or here-
after in the hands of the treasurer as a result of levies and collections
pursuant to Act No. 1047 of 1960; saving and except, however,
a sufficient amount to retire any obligation which may be outstanding
under Act No. 1047 of 1960, or which may from time to time be
issued under the terms and provisions of this act.
SECTION 3. Board of education may borrow money-notes-
execution-interest--terms-maturity.-The Horry County Board
of Education may borrow money to be used for school construction
purposes through the fiscal year ending June 30, 1972, in such amount
or amounts as may be required from time to time not to exceed in the
aggregate, including principal, interest and the cost of such borrowing,
such amount or amounts as the Treasurer of Horry County shall certi-
fy may be reasonably anticipated to be collected from the four mill levy
through the fiscal year ending June 30, 1972. Notes or other obli-
gations shall be executed and delivered as evidence of such borrowing
which shall be signed by the chairman of the Horry County Board
of Education and countersigned by the Treasurer of Horry County,
whose countersignature shall be sufficient certification to any holder
that such obligation is authorized by this act. The rates, interest
and terms of payment of such obligations may be fixed by the Horry
County Board of Education and the Treasurer of Horry County,
subject only to the restriction that no such obligation shall mature
later than June 30, 1972. The obligations when issued shall constitute
legal and binding obligations of Horry County. Due to the retirement
of obligations from time to time, the total amounts borrowed under
this act may be greater than the limitation imposed herein, but the
Horry County Board of Education and the Treasurer of Horry
County shall at no time have outstanding obligations in excess of
the amount which may be reasonably anticipated to be collected
from the four mill levy through June 30, 1972.
SECTION 4. Credit of county pledged.-The special levy herein
provided together with the full faith, credit and taxing power of Hor-
ry County is irrevocably pledged to the payment of all obligations is-
sued pursuant to this act as the obligations mature.


